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Until recently, there was no requirement for the holder of the POA to account to anyone else 
except the grantor of the POA. Under an amendment enacted in 2001, the agent holding the 
Power of Attorney of an incapacitated person must now: 

(1) notify all interested persons of his or her status as agent within 30 days; 

(2) provide to any interested person upon written request a copy of the Power of Attorney and a 
statement of the assets to which the Power of Attorney applies; 

(3) provide an annual accounting of the assets; and 

(4) notify all interested persons upon the death of the principal. 

Without this new amendment, the agent, the one holding with the POA, did not have to report or 
account for his or her actions. Even with the new amendment, only financial accounting is 
required. No other details about decisions concerning the incapacitated person need to be 
disclosed.  

While a POA is generally an important and useful tool in estate planning, you should be demand 
accountability from your agent. You can always revoke a POA, provided you still have the 
mental capacity to do so. 

If you have any concerns, you should revoke your POA. You can create a new POA that 
becomes effective only upon your incapacity. Such a POA is sometimes referred to as a 
“Springing Power of Attorney.” That way you have control until you lose your ability to manage 
your affairs. When that happens, the POA becomes effective and someone you trust can then 
manager your affairs. 

You should determine whether the POA you have granted is durable or whether it is a springing 
POA. If you are about to have estate documents prepared, you should seriously consider having a 
springing POA.  


